TAFT COLLEGE FOUNDATION

MINUTES OF THE BOARD OF DIRECTORS MEETING

August 27, 2014
The meeting of the Taft College Foundation Board of Directors was called to order at 1:34 p.m. by President Bob Hampton.  Directors present: Adam Alvidrez, Janice Ashley, Larry Buttke, Carole Cohen, Tony Cordova, Penelope Fulton, Sheri Horn-Bunk, Carolyn Hosking, Shelley Klein, Dr. Loretta Lipscomb, Dr. Dena Maloney, Brock McMurray, Dr. Kathy Orrin, Larry Peahl, Ray Scott, and Don Zumbro.  Staff present – Shannon Jones and Mahea Maui.
APPROVAL OF MINUTES 
On a motion by Larry Peahl, seconded by Larry Buttke and unanimously carried, the minutes of the meeting of June 25, 2014 were approved.
ADDITIONAL AGENDA ITEM

Foundation Executive Director Sheri Horn Bunk requested to add an item to the published agenda to approve Mr. Trent Rosenlieb of LINN Energy as a board member.  On a motion by Carolyn Hosking, seconded by Dena Maloney and unanimously carried, the additional item (Item #8) was added to the agenda. 
FINANCIAL REPORT
Foundation CFO Brock McMurray distributed a comparative balance sheet and income statement from June 30, 2013 and 2014 and a listing of current accounts (copies attached to official minutes).  The balance sheet shows current assets of $2,176,445.46, which is significantly higher compared to the assets of 2013 of $1,786,295.60.  The income statement includes a $347,278.71 change in restricted income and expenses compared to the previous year.  Brock mentioned that as the Foundation raises more money, the expenses increase, but the net result is reflected in the change in income.  Each page of the net asset accounts indicates the movement for all accounts.  On a motion by Don Zumbro, seconded by Carole Cohen and unanimously carried, the financial report was approved. 

INVESTMENT REPORT
Larry Peahl provided a summary of the investment report which was presented at the Finance Committee Meeting held immediately before the Board meeting.  The Foundation investments in the UBS portfolio total $1,860,662.46, comprised of 82.43% fixed income, 16.35% equities, and 1.22% cash.  Since the inception of the account on February 3, 2011, the cumulative rate of return is 4.09%.  The rate of return for year-to-date (12/31/2013 to 08/26/2014) is 4.05%.  While assets continue to be managed conservatively, a discussion of potentially modifying the investment approach to achieve a higher level of return took place.  No action was taken at this time.  
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REPORT OF THE FOUNDATION DIRECTOR
a) 2014/15 Fundraising Outlook:

Foundation Director Sheri Horn Bunk noted $760,000 was raised last year including $108,000 from Casino Night, $104,000 donation from Harry Wilson, and $85,000 from the West Kern Petroleum Summit.  The Funds Development Committee will meet to discuss ideas for events and connections to other markets.
b) Major Gift Update:

A few major corporate donations have been received by the Foundation.  Chevron donated $100,000 for Engineering and STEM Programs at Taft College.  LINN Energy donated $15,000 for energy technology and Synagro donated $25,000 for the Children’s Center, the Energy Technology & Engineering Programs, and STEM.
c) TCFPP (TC Foundation Petroleum Partners):

On Thursday, September 25, 2014, the Taft College Foundation Petroleum Partners Luncheon will be held at Stockdale Country Club.  Dr. Dena Maloney will present the economic business report, highlighting the benefits Taft College provides to the community.  Bob Barnes, Executive Vice President of California Resources Corporation, will discuss workforce production and Trent Rosenlieb of LINN Energy will discuss the acquisitions of LINN Energy in our community.
d) TIL Annual Fundraising Letter:

A mail campaign for the virtual TIL Casino Night was sent out.  As a result of TIL Director Jeff Ross retiring and Event Chair Alan White reassigned to another position within Oxy, Casino Night will not take place this year.  Dr. Maloney plans to meet with TIL staff to plan for future TIL fundraising.  The appeal letter went to TIL alumni, parents, and past supporters with the goal of raising $50,000.
e) Cougar Impact Fund – Employee Giving:

During fall in-service week, Carole Cohen and Shannon Jones presented the grant guidelines for the Taft College Cougar Impact Fund.  Dena reported that great ideas come from faculty but without funding they do not come to fruition.  With the Cougar Impact Fund the Foundation is providing a way to support the faculty.  At a future meeting, the Directors would like to invite grant recipients to report on the projects funded by the grants.
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Proposal of new Board member: Trent Rosenlieb
On a motion by Don Zumbro, seconded by Janice Ashley and unanimously carried, Trent Rosenlieb was approved as a new Board member.  
Events Update:

a) 
Rib-Eye Cougar Cookout - October 16, 2014 (Taft College).  This event will take place from 5:30 - 8:30 p.m.  This event will honor John & Betty Miller with the Inaugural Taft College Foundation Community Spirit Award.  
b)
TCFPP - President’s Luncheon – September 25, 2014 (Stockdale Country Club). (This was discussed previously in the meeting.)
c) 
TCFPP – Roundtable – November 20, 2014 (Cougar Room).  Sheri noted that Jim Teague from E&B Resources Global is scheduled to speak at the 2nd Roundtable, scheduled for November 20.
d)
West Kern Petroleum VIP Reception – October 16, 2015 – Sheri has begun recruiting speakers and raising money for the event.  Kevin McCarthy, Sean Hannity, and Daniel Yergen have been discussed as possibilities for the event.  The VIP reception will take place on October 15, 2015, with the Summit being held on October 16, 2015, during Oildorado.
REPORT OF THE SUPERINTENDENT/PRESIDENT 
Dr. Dena Maloney reported that the first week of school is off to a strong start as evidenced by the full parking lot.  Enrollment is steady with the FTE (Full Time Equivalent) students at 2,540 which is consistent with the level the previous year.  Numbers vary a bit due to the number of individuals enrolled at WESTEC.  The state budget passed and the Taft College Board of Trustees will adopt their budget in September.  Taft College is working on Accreditation for 2015 and is developing a 10- Year Master Plan to incorporate student success and planning for the future.  At the Taft College Foundation Petroleum Partners Luncheon, Dena will present the EMSI (Economic Model Specialists) report demonstrating the economic impact of Taft College to the community.  The report indicates that the return on investment for students equates to four dollars in increased wages for every dollar spent by them on their education.  
EVP of Administrative Services Brock McMurray discussed the STEM facility construction project, which will create a designated space for STEM programs.  The project is comprised of two classrooms, a lab, offices and restroom facilities.  
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ADJOURNMENT

The meeting was adjourned at 2:38 p.m.  
Next meeting is November 5, 2014 at 1:30 p.m.
Respectfully Submitted:

Shelley Klein, Secretary
